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Our strategy to drive sustainable and profitable growth
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Meaningful progress on executing the strategy

ROIC %   =   Tax-affected EBITA

                            (5-quarter average of 

                            invested capital - Cash)

Net leverage  =   (Total debt – Cash) 

                                      Adj. EBITDA
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Why invest in Avient ?
Building a stronger company, positioned for long-term growth with early execution yielding results





Reconciliation of Non-GAAP Financial Measures 
(Unaudited)

(Dollars in millions, except for per share data)

Senior management uses comparisons of adjusted net income attributable to Avient common shareholders and diluted adjusted 
earnings per share (EPS) attributable to Avient common shareholders, excluding special items, to assess performance and 
facilitate comparability of results. Further, as a result of Avient's strategic shift towards an innovator of materials solutions, it has 
completed several acquisitions and divestitures which have resulted in a significant amount of intangible asset amortization. 
Management excludes intangible asset amortization from adjusted EPS as it believes excluding acquired intangible asset 
amortization is a useful measure of current period earnings per share. Senior management believes these measures are useful 
to investors because they allow for comparison to Avient's performance in prior periods without the effect of items that, by their 
nature, tend to obscure Avient's operating results due to the potential variability across periods based on timing, frequency and 
magnitude. The presentation of these non-GAAP measures is not intended to be considered in isolation from, as a substitute 
for, or as superior to, the financial information prepared and presented in accordance with U.S. GAAP. Non-GAAP financial 
measures have limitations as analytical tools and should not be considered in isolation from, or solely as alternatives to, 
financial measures prepared in accordance with GAAP. Below is a reconciliation of these non-GAAP financial measures to their 
most directly comparable financial measures calculated and presented in accordance with GAAP.

Year Ended December 31,
2024 2023

Reconciliation to Condensed Consolidated Statements of Income $ EPS(1) $ EPS(1) 

Net income from continuing operations attributable to Avient shareholders $ 169.5 $ 1.84 $ 75.8 $ 0.83 
Special items, after-tax  15.9  0.17  79.3  0.86 
Amortization expense, after-tax  59.5  0.65  61.5  0.67 
Adjusted net income / EPS $ 244.9 $ 2.66 $ 216.6 $ 2.36 

(1) Per share amounts may not recalculate from figures presented herein due to rounding

Year Ended December 31,
Reconciliation to EBITDA and Adjusted EBITDA: 2024 2023

Sales $ 3,240.4 $ 3,142.8 

Net income from continuing operations – GAAP $ 170.7 $ 76.3 
Income tax expense  54.1  11.0 
Interest expense  105.6  115.3 
Depreciation & amortization  179.7  188.8 
EBITDA from continuing operations $ 510.1 $ 391.4 
Special items, before tax  20.1  114.6 
Interest expense included in special items  (2.3)  (2.3) 
Depreciation & amortization included in special items  (1.5)  (1.9) 
Adjusted EBITDA $ 526.4 $ 501.8 

Adjusted EBITDA as a percent of sales  16.2 %  16.0 %
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Year Ended December 31, 
 2024 2023

Tax-affected adjusted earnings before interest, taxes and amortization (EBITA):
Adjusted EBITDA $ 526.4 $ 501.8 
Depreciation  (100.4)  (107.1) 
Adjusted EBITA  426.0  394.7 
Tax on EBITA  (101.4)  (90.5) 
Tax-affected adjusted EBITA $ 324.6 $ 304.2 

Invested Capital:
Short-term and current portion of long-term debt (1)  138.8  5.1 
Long-term debt (1)  1,966.1  2,168.9 
Total debt (1)  2,104.9  2,174.0 
Cash and cash equivalents  (544.5)  (545.8) 
Net debt  1,560.4  1,628.2 
Total shareholders' equity (1)  2,344.0  2,341.8 

Invested capital $ 3,904.4 $ 3,970.0 

Adjusted return on invested capital  8.3 %  7.7 %

(1) Invested capital is calculated using the average of total debt and equity balances over the trailing five quarters.

Year Ended December 31, 
Net Leverage Calculation 2024 2023

Adjusted EBITDA $ 526.4 $ 501.8 

Net debt:
Short-term and current portion of long-term debt  7.7  9.5 
Long-term debt  2,091.5  2,101.0 
Total debt  2,099.2  2,110.5 
Cash and cash equivalents  (544.5)  (545.8) 
Net debt $ 1,554.7 $ 1,564.7 

Net leverage 3.0 3.1
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